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Jens Hardenacke, CEO

Introduction
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 Demand for intralogistics solutions remained significantly above level of 2019 
(pre-pandemic)

 Robust appetite for automation across all industry sectors and regions but 
slowdown of decision-making process for larger projects at Kardex Mlog

 Normalized global supply chain enabled record high net revenues

 Higher output of the factories led to higher gross profit margin

 EBIT margin raised in the upper half of financial targets

 ROIC has increased significantly to 37.6% and regained its former strength

 Kardex AutoStore gains market share and achieved profitability in the second 
year after launch

 Investments in innovation and digitalization continued

Highlights 2023
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Thomas Reist, CFO

Financials 2023
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Kardex - Key Figures 2019 - 2023 (in EUR million) 
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 Bookings slightly below PY due to slowed-down decision taking of Kardex Mlog’s customers
 Improved component availability resulted in backlog translating into very strong net revenues
 GP margin improved due to higher factory output and stabilized purchase price situation
 EBIT margin back in upper half of financial target range (10 - 14%)

Kardex - Income Statement (1/2)

in EUR million 2023 (%) 2022 (%) (+/- %)

Bookings 673.9 95.9% 698.6 123.5% -3.5%
Order backlog (31.12.) 475.9 67.7% 510.5 90.3% -6.8%
Net revenues 702.9 100.0% 565.6 100.0% 24.3%
Gross profit 235.9 33.6% 177.7 31.4% 32.8%
OPEX 150.0 21.3% 121.9 21.6% 23.1%
EBITDA 99.3 14.1% 65.4 11.6% 51.8%
EBIT 85.9 12.2% 55.8 9.9% 53.9%


SNVeryHiddenParameterSheet





Cons IS EN



		in EUR million		Notes						2023		(%)						2022		(%)								+/-%		Veränderung absolut

		Net revenues1		1.1						702.9		100.0%						565.6		100.0%				#r4

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, cy)
User Value: 702,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, py)
User Value: 565,600000 Th.				24.3%		137.3

		Cost of goods sold and services provided								-467.0		-66.4%						-387.9		-68.6%				#r5

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, cy)
User Value: -467,000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, py)
User Value: -387,900000 Th.				-20.4%		-79.1

		Gross profit								235.9		33.6%						177.7		31.4%				#s6				32.8%		58.2



		Sales and marketing expenses								-76.3		-10.9%						-65.3		-11.5%				#r8

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
User Value: -76,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, py)
User Value: -65,300000 Th.				-16.8%		-11.0

		Administrative expenses								-50.9		-7.2%						-41.9		-7.4%				#r9

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, cy)
User Value: -50,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, py)
User Value: -41,900000 Th.				-21.5%		-9.0

		R&D expenses								-17.5		-2.5%						-12.7		-2.2%				#r10

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, cy)
User Value: -17,500000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, py)
User Value: -12,700000 Th.				-37.8%		-4.8

		Other operating income		1.3						0.5		0.1%						0.7		0.1%				#r11

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, cy)
User Value: 0,500000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, py)
User Value: 0,700000 Th.				-28.6%		-0.2

		Other operating expenses		1.3						-5.8		-0.8%						-2.7		-0.5%				#r12

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, cy)
User Value: -5,800000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, py)
User Value: -2,700000 Th.				-114.8%		-3.1

		Operating result (EBIT)								85.9		12.2%						55.8		9.9%				#s13				53.9%		30.1



		Financial result, net		1.4						1.2		0.2%						-2.3		-0.4%				#r15

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, cy)
User Value: 1,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, py)
User Value: -2,300000 Th.				152.2%		3.5



		Result for the period before tax (EBT)								87.1		12.4%						53.5		9.5%				#s17				62.8%		33.6



		Income tax expense		1.5						-20.2		-2.9%						-14.9		-2.6%				#r19

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, cy)
User Value: -20,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, py)
User Value: -14,900000 Th.				-35.6%		-5.3

		Income tax rate (based on EBT)										23.2%								27.9%



		Result for the period								66.9		9.5%						38.6		6.8%				#s21				73.3%		28.3



		Attributable to:																						#l23

		Shareholders of Kardex Holding AG								66.6		9.5%						37.8		6.7%				#s24				76.2%		28.8

		Non-controlling interests								0.3		0.0%						0.8		0.1%				#r25

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< Non-controlling
interests >>, cy)
User Value: 0,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< Non-controlling
interests >>, py)
User Value: 0,800000 Th.				-62.5%		-0.5

		Result for the period								66.9		9.5%						38.6		6.8%				#s26



		Earnings per share attributable to shareholders 
of Kardex Holding AG (EUR)2		3.2						8.63								4.90







		Basic earnings per share (EUR)								0.008634								0.004901						#rf27

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, cy)
User Value: 0,008634 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, py)
User Value: 0,004901 Th.



																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, cy)
User Value: 702,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, py)
User Value: 565,600000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, cy)
User Value: -467,000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, py)
User Value: -387,900000 Th.		Net revenues from construction contracts (POC)								139.9		19.9%						100.1		17.7%				;770704000#G_KGOP#D1-TD1-#				39.7%		39.7



		Für Präsentation

		Bookings for calculation								673.92								698.64						#r31

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Bookings for calculation >> (.<< value_1 >>, cy)
User Value: 673,924000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Bookings for calculation >> (.<< value_1 >>, py)
User Value: 698,640000 Th.

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
User Value: -76,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, py)
User Value: -65,300000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, cy)
User Value: -50,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, py)
User Value: -41,900000 Th.		Bookings for calculation (rounded)								673.90		95.9%						698.60		123.5%

		Order backlog (31.12.) for calculation								475.91								510.50						#r32

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Order backlog (31.12.) for calculation >> (.<< value_1 >>, cy)
User Value: 475,907000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Order backlog (31.12.) for calculation >> (.<< value_1 >>, py)
User Value: 510,498000 Th.

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, cy)
User Value: -17,500000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, py)
User Value: -12,700000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, cy)
User Value: 0,500000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, py)
User Value: 0,700000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, cy)
User Value: -5,800000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, py)
User Value: -2,700000 Th.		Order backlog (31.12.) for calcualtion (rounded)								475.90		67.7%						510.50		90.3%



		OPEX for calculation								150.00								121.90						#r36

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement

5,8 Tsd. - .<< Other operating expenses >> (.<< Kardex >>, cy)
17,5 Tsd. - .<< R&D expenses >> (.<< Kardex >>, cy)
-0,5 Tsd. - .<< Other operating income >> (.<< Kardex >>, cy)
50,9 Tsd. - .<< Administrative expenses >> (.<< Kardex >>, cy)
76,3 Tsd. - .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
---------------------
150,0 Tsd. (Total)

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement

2,7 Tsd. - .<< Other operating expenses >> (.<< Kardex >>, py)
-0,7 Tsd. - .<< Other operating income >> (.<< Kardex >>, py)
12,7 Tsd. - .<< R&D expenses >> (.<< Kardex >>, py)
41,9 Tsd. - .<< Administrative expenses >> (.<< Kardex >>, py)
65,3 Tsd. - .<< Sales and marketing expenses >> (.<< Kardex >>, py)
---------------------
121,9 Tsd. (Total)

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, cy)
User Value: 1,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, py)
User Value: -2,300000 Th.		OPEX for calculation (rounded)								150.00		21.3%						121.90		21.6%



		EBITDA								99.30		14.1%						65.40		11.6%				#r39

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex >>, cy)
User Value: 99,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex >>, py)
User Value: 65,400000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, cy)
User Value: -20,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, py)
User Value: -14,900000 Th.				51.8%		33.9

		Rounding EPS								0		0





PPT YEC



		in EUR million						2023		(%)						2022		(%)		(+/- %)



		Bookings						673.9		95.9%						698.6		123.5%		-3.5%

		Order backlog (31.12.)						475.9		67.7%						510.5		90.3%		-6.8%

		Net revenues						702.9		100.0%						565.6		100.0%		24.3%

		Gross profit						235.9		33.6%						177.7		31.4%		32.8%

		OPEX						150.0		21.3%						121.9		21.6%		23.1%

		EBITDA						99.3		14.1%						65.4		11.6%		51.8%

		EBIT						85.9		12.2%						55.8		9.9%		53.9%











		in EUR million						2023		(%)						2022		(%)		(+/- %)



		EBIT						85.9		12.2%						55.8		9.9%		53.9%

		Financial result, net						1.2		0.2%						-2.3		-0.4%		152.2%

		EBT						87.1		12.4%						53.5		9.5%		62.8%

		Income tax 						-20.2		-2.9%						-14.9		-2.6%		-35.6%

		Tax rate						23.2%								27.9%

		Result for the period						66.9		9.5%						38.6		6.8%		73.3%







PPT GV





		in EUR Mio.						2023		(%)						2022		(%)		(+/- %)



		Auftragseingang						673.9		95.9%						698.6		123.5%		-3.5%

		Auftragsbestand (31.12.)						475.9		67.7%						510.5		90.3%		-6.8%



		Umsatz netto						702.9		100.0%						565.6		100.0%		24.3%

		Bruttogewinn						235.9		33.6%						177.7		31.4%		32.8%

		Betriebsaufwand						150.0		21.3%						121.9		21.6%		23.1%

		EBIT						85.9		12.2%						55.8		9.9%		53.9%

		Finanzergebnis netto						1.2		0.2%						-2.3		-0.4%		152.2%

		Ertragssteuern						-20.2		-2.9%						-14.9		-2.6%		-35.6%

		Ertragssteuerrate						23.2%								27.9%

		Reingewinn						66.9		9.5%						38.6		6.8%		73.3%
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 Financial result positively impacted by gains on financial assets
 Tax rate improved due to positive one-time effects and slightly below new target range of 24-

26%
 Significant improvement in result

Kardex - Income Statement (2/2)

in EUR million 2023 (%) 2022 (%) (+/- %)

EBIT 85.9 12.2% 55.8 9.9% 53.9%
Financial result, net 1.2 0.2% -2.3 -0.4% 152.2%
EBT 87.1 12.4% 53.5 9.5% 62.8%
Income tax -20.2 -2.9% -14.9 -2.6% -35.6%

Tax rate 23.2% 27.9%
Result for the period 66.9 9.5% 38.6 6.8% 73.3%


SNVeryHiddenParameterSheet
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		in EUR million		Notes						2023		(%)						2022		(%)								+/-%		Veränderung absolut

		Net revenues1		1.1						702.9		100.0%						565.6		100.0%				#r4

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, cy)
User Value: 702,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, py)
User Value: 565,600000 Th.				24.3%		137.3

		Cost of goods sold and services provided								-467.0		-66.4%						-387.9		-68.6%				#r5

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, cy)
User Value: -467,000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, py)
User Value: -387,900000 Th.				-20.4%		-79.1

		Gross profit								235.9		33.6%						177.7		31.4%				#s6				32.8%		58.2



		Sales and marketing expenses								-76.3		-10.9%						-65.3		-11.5%				#r8

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
User Value: -76,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, py)
User Value: -65,300000 Th.				-16.8%		-11.0

		Administrative expenses								-50.9		-7.2%						-41.9		-7.4%				#r9

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, cy)
User Value: -50,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, py)
User Value: -41,900000 Th.				-21.5%		-9.0

		R&D expenses								-17.5		-2.5%						-12.7		-2.2%				#r10

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, cy)
User Value: -17,500000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, py)
User Value: -12,700000 Th.				-37.8%		-4.8

		Other operating income		1.3						0.5		0.1%						0.7		0.1%				#r11

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, cy)
User Value: 0,500000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, py)
User Value: 0,700000 Th.				-28.6%		-0.2

		Other operating expenses		1.3						-5.8		-0.8%						-2.7		-0.5%				#r12

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, cy)
User Value: -5,800000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, py)
User Value: -2,700000 Th.				-114.8%		-3.1

		Operating result (EBIT)								85.9		12.2%						55.8		9.9%				#s13				53.9%		30.1



		Financial result, net		1.4						1.2		0.2%						-2.3		-0.4%				#r15

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, cy)
User Value: 1,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, py)
User Value: -2,300000 Th.				152.2%		3.5



		Result for the period before tax (EBT)								87.1		12.4%						53.5		9.5%				#s17				62.8%		33.6



		Income tax expense		1.5						-20.2		-2.9%						-14.9		-2.6%				#r19

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, cy)
User Value: -20,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, py)
User Value: -14,900000 Th.				-35.6%		-5.3

		Income tax rate (based on EBT)										23.2%								27.9%



		Result for the period								66.9		9.5%						38.6		6.8%				#s21				73.3%		28.3



		Attributable to:																						#l23

		Shareholders of Kardex Holding AG								66.6		9.5%						37.8		6.7%				#s24				76.2%		28.8

		Non-controlling interests								0.3		0.0%						0.8		0.1%				#r25

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< Non-controlling
interests >>, cy)
User Value: 0,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< Non-controlling
interests >>, py)
User Value: 0,800000 Th.				-62.5%		-0.5

		Result for the period								66.9		9.5%						38.6		6.8%				#s26



		Earnings per share attributable to shareholders 
of Kardex Holding AG (EUR)2		3.2						8.63								4.90







		Basic earnings per share (EUR)								0.008634								0.004901						#rf27

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, cy)
User Value: 0,008634 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, py)
User Value: 0,004901 Th.



																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, cy)
User Value: 702,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, py)
User Value: 565,600000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, cy)
User Value: -467,000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, py)
User Value: -387,900000 Th.		Net revenues from construction contracts (POC)								139.9		19.9%						100.1		17.7%				;770704000#G_KGOP#D1-TD1-#				39.7%		39.7



		Für Präsentation

		Bookings for calculation								673.92								698.64						#r31

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Bookings for calculation >> (.<< value_1 >>, cy)
User Value: 673,924000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Bookings for calculation >> (.<< value_1 >>, py)
User Value: 698,640000 Th.

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
User Value: -76,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, py)
User Value: -65,300000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, cy)
User Value: -50,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, py)
User Value: -41,900000 Th.		Bookings for calculation (rounded)								673.90		95.9%						698.60		123.5%

		Order backlog (31.12.) for calculation								475.91								510.50						#r32

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Order backlog (31.12.) for calculation >> (.<< value_1 >>, cy)
User Value: 475,907000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Order backlog (31.12.) for calculation >> (.<< value_1 >>, py)
User Value: 510,498000 Th.

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, cy)
User Value: -17,500000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, py)
User Value: -12,700000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, cy)
User Value: 0,500000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, py)
User Value: 0,700000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, cy)
User Value: -5,800000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, py)
User Value: -2,700000 Th.		Order backlog (31.12.) for calcualtion (rounded)								475.90		67.7%						510.50		90.3%



		OPEX for calculation								150.00								121.90						#r36

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement

5,8 Tsd. - .<< Other operating expenses >> (.<< Kardex >>, cy)
17,5 Tsd. - .<< R&D expenses >> (.<< Kardex >>, cy)
-0,5 Tsd. - .<< Other operating income >> (.<< Kardex >>, cy)
50,9 Tsd. - .<< Administrative expenses >> (.<< Kardex >>, cy)
76,3 Tsd. - .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
---------------------
150,0 Tsd. (Total)

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement

2,7 Tsd. - .<< Other operating expenses >> (.<< Kardex >>, py)
-0,7 Tsd. - .<< Other operating income >> (.<< Kardex >>, py)
12,7 Tsd. - .<< R&D expenses >> (.<< Kardex >>, py)
41,9 Tsd. - .<< Administrative expenses >> (.<< Kardex >>, py)
65,3 Tsd. - .<< Sales and marketing expenses >> (.<< Kardex >>, py)
---------------------
121,9 Tsd. (Total)

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, cy)
User Value: 1,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, py)
User Value: -2,300000 Th.		OPEX for calculation (rounded)								150.00		21.3%						121.90		21.6%



		EBITDA								99.30		14.1%						65.40		11.6%				#r39

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex >>, cy)
User Value: 99,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex >>, py)
User Value: 65,400000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, cy)
User Value: -20,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, py)
User Value: -14,900000 Th.				51.8%		33.9

		Rounding EPS								0		0





PPT YEC



		in EUR million						2023		(%)						2022		(%)		(+/- %)



		Bookings						673.9		95.9%						698.6		123.5%		-3.5%

		Order backlog (31.12.)						475.9		67.7%						510.5		90.3%		-6.8%

		Net revenues						702.9		100.0%						565.6		100.0%		24.3%

		Gross profit						235.9		33.6%						177.7		31.4%		32.8%

		OPEX						150.0		21.3%						121.9		21.6%		23.1%

		EBITDA						99.3		14.1%						65.4		11.6%		51.8%

		EBIT						85.9		12.2%						55.8		9.9%		53.9%











		in EUR million						2023		(%)						2022		(%)		(+/- %)



		EBIT						85.9		12.2%						55.8		9.9%		53.9%

		Financial result, net						1.2		0.2%						-2.3		-0.4%		152.2%

		EBT						87.1		12.4%						53.5		9.5%		62.8%

		Income tax 						-20.2		-2.9%						-14.9		-2.6%		-35.6%

		Tax rate						23.2%								27.9%

		Result for the period						66.9		9.5%						38.6		6.8%		73.3%







PPT GV





		in EUR Mio.						2023		(%)						2022		(%)		(+/- %)



		Auftragseingang						673.9		95.9%						698.6		123.5%		-3.5%

		Auftragsbestand (31.12.)						475.9		67.7%						510.5		90.3%		-6.8%



		Umsatz netto						702.9		100.0%						565.6		100.0%		24.3%

		Bruttogewinn						235.9		33.6%						177.7		31.4%		32.8%

		Betriebsaufwand						150.0		21.3%						121.9		21.6%		23.1%

		EBIT						85.9		12.2%						55.8		9.9%		53.9%

		Finanzergebnis netto						1.2		0.2%						-2.3		-0.4%		152.2%

		Ertragssteuern						-20.2		-2.9%						-14.9		-2.6%		-35.6%

		Ertragssteuerrate						23.2%								27.9%

		Reingewinn						66.9		9.5%						38.6		6.8%		73.3%















|| 907.03.2024Media and Analysts Conference - YEC 2023

 Strong increase in cash levels
 Proportionally lower increase in accounts receivable and inventories
 Equity and equity ratio further strengthened
 ROIC returned to its old strength at 37.6% (27.5%)

Kardex - Balance Sheet

in EUR million 2023 2022 (+/-) (+/-%)

Current assets 294.7 257.9 36.8 14.3%
thereof cash and cash equivalents 107.3 71.2 36.1 50.7%
thereof NWC (accounts receivable and inventories) 147.1 132.3 14.8 11.2%

Non-current assets 127.5 106.2 21.3 20.1%
thereof property, plant and equipment 68.9 61.2 7.7 12.6%

Assets 422.2 364.1 58.1 16.0%
Liabilities 182.1 159.5 22.6 14.2%

thereof NWC (accounts payable) 44.9 56.1 -11.2 -20.0%
Equity 240.1 204.6 35.5 17.4%

Equity ratio 56.9% 56.2%
Equity and liabilities 422.2 364.1 58.1 16.0%


SNVeryHiddenParameterSheet













































































Cons BS EN



		in EUR million		Notes						31.12.2023		(%)						31.12.2022		(%)								+/-%		Veränderung effektiv

		Cash and cash equivalents		2.1						107.3		25.4%						71.2		19.6%				;250000#G_KGOP#				50.7%		36.10

		Trade accounts receivable		2.2						93.0		22.0%						80.7		22.2%				;240000#G_KGOP#				15.2%		12.30

		Other receivables		2.3						47.8		11.3%						32.4		8.9%				;241400100#G_KGOP#;241411000#G_KGOP#;241411900#G_KGOP#;241412000#G_KGOP#;241413000#G_KGOP#;241416000#G_KGOP#;241416800#G_KGOP#;241416900#G_KGOP#;241417000#G_KGOP#;241417900#G_KGOP#;241418000#G_KGOP#				47.5%		15.40

		Current fixed term deposits								12.3		2.9%						31.5		8.7%				;241419000#G_KGOP#				-61.0%		-19.20

		Inventories and work in progress		2.4						23.4		5.5%						33.5		9.2%				;230000#G_KGOP#				-30.1%		-10.10

		Prepaid expenses								10.9		2.6%						8.6		2.4%				;249000#G_KGOP#				26.7%		2.30

		Current assets								294.7		69.8%						257.9		70.8%				#s13				14.3%		36.80



		Property, plant and equipment		2.5						68.9		16.3%						61.2		16.8%				;222000#G_KGOP#;227000#G_KGOP#				12.6%		7.70

		Intangible assets		2.5						8.4		2.0%						11.2		3.1%				;220000#G_KGOP#				-25.0%		-2.80

		Non-current fixed term deposits								-		0.0%						-		0.0%				;228286000#G_KGOP#				n. a.		0.00

		Financial assets		2.6						50.2		11.9%						33.8		9.3%				;228280900#G_KGOP#;228281900#G_KGOP#;228282800#G_KGOP#;228283800#G_KGOP#;228284000#G_KGOP#;228285000#G_KGOP#;228285200#G_KGOP#;228285300#G_KGOP#;229291#G_KGOP#;229292#G_KGOP#				48.5%		16.40

		Non-current assets								127.5		30.2%						106.2		29.2%				#s7				20.1%		21.30

		Assets								422.2		100.0%						364.1		100.0%				#s14				16.0%		58.10

		 				

		Trade accounts payable								25.7		6.1%						26.3		7.2%				;144000#G_KGOP#				-2.3%		-0.60

		Current financial liabilities		2.7						-		0.0%						-		0.0%				;142000#G_KGOP#;143000#G_KGOP#				n. a.		0.00

		Other current liabilities		2.8						44.2		10.5%						47.3		13.0%				;145000#G_KGOP#				-6.6%		-3.10

		Current provisions		2.10						8.4		2.0%						4.4		1.2%				;149496#G_KGOP#				90.9%		4.00

		Accruals		2.11						72.6		17.2%						54.4		14.9%				;149000#G_KGOP#				33.5%		18.20

		Current liabilities								150.9		35.7%						132.4		36.4%				#s29				14.0%		18.50

						

		Non-current financial liabilities								-		-						-		-				;115150#G_KGOP#;117170#G_KGOP#				n. a.		0.00

		Non-current provisions		2.10						31.2		7.4%						27.1		7.4%				;116160#G_KGOP#;116168#G_KGOP#				15.1%		4.10

		Non-current liabilities								31.2		7.4%						27.1		7.4%				#s23				15.1%		4.10

		Liabilities								182.1		43.1%						159.5		43.8%				#s30				14.2%		22.60

						

		Share capital		3.1						2.5		0.6%						2.5		0.7%				#r20

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Share 
capital >>, cy)
User Value: 2,5 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Share 
capital >>, py)
User Value: 2,5 Th.				0.0%		0.00

		Capital reserves1								32.3		7.7%						32.1		8.8%				#r21

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Capital 
reserves >>, cy)
User Value: 32,3 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Capital 
reserves >>, py)
User Value: 32,1 Th.				0.6%		0.20

		Goodwill offset								-45.0		-10.7%						-42.8		-11.8%				#r32

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Goodwill
offset >>, cy)
User Value: -45,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Goodwill
offset >>, py)
User Value: -42,8 Th.

		Retained earnings and translation differences1								251.1		59.5%						214.3		58.9%				#s18

Jolanda Baltensperger: Referenced Value: (value_1_PCY04)

Document: Kardex_Kopie_Import_Produktiv_V 3
Chapter: 10.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2015 >> (.<< value_2 >>, cy)
User Value: 31,1 Tsd.

----------------------------------------------------------------------------------------

Referenced Value: (value_1_PPY05)

Document: Kardex_Kopie_Import_Produktiv_V 3
Chapter: 10.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2014 >> (.<< value_2 >>, py)
User Value: 34,4 Tsd.				17.2%		36.80

		Treasury shares		3.1						-1.8		-0.4%						-2.2		-0.6%				#r22

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Treasury 
shares1 >>, cy)
User Value: -1,8 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Treasury 
shares1 >>, py)
User Value: -2,2 Th.				18.2%		0.40

		Equity before non-controlling interests								239.1		56.6%						203.9		56.0%				#s20				17.3%		35.20

		Non-controlling interests								1.0		0.2%						0.7		0.2%				#r39

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Non-controlling
interests >>, cy)
User Value: 1,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Non-controlling
interests >>, py)
User Value: 0,7 Th.				42.9%		0.30

		Equity								240.1		56.9%						204.6		56.2%				#s22				17.4%		35.50

		Equity and liabilities								422.2		100.0%						364.1		100.0%				#s31				16.0%		58.10







		Retained earnings								250.3								211.0						#r38

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Retained
earnings >>, cy)
User Value: 250,3 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Retained
earnings >>, py)
User Value: 211,0 Th.				18.6%		39.30

		Translation differences								0.8								3.3						#r37

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Translation 
differences >>, cy)
User Value: 0,8 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Translation 
differences >>, py)
User Value: 3,3 Th.				-75.8%		-2.50





		Non-current assets for validation								127.5								106.2						;22#G_KGOP#

		Current assets for validation								294.7								257.9						;23#G_KGOP#

		Assets for validation								422.2								364.1						;2#G_KGOP#

		Equity for validation								240.1								204.6						;10#G_KGOP#

		Non-current liabilities for validation								31.2								27.1						;11#G_KGOP#

		Current liabilities for validation								150.9								132.4						;14#G_KGOP#

		Liabilities for validation								182.1								159.5						;15#G_KGOP#

		Equity and liabilities for validation								422.2								364.1						;1#G_KGOP#





		Total non-distributable reserves for note 18								17.5								17.3						;110ERRTOTE90#G_KGOP#

		2022

		2023

		ROCE Berechnung Zusatzkonten																						#l61



		Non-current fixed term deposits								-								-						#s64

		Other financial assets from notes								17.4								16.0						;228280900#G_KGOP#;228281900#G_KGOP#;228282800#G_KGOP#;228284000#G_KGOP#;228285000#G_KGOP#;228285200#G_KGOP#;228285300#G_KGOP#;229291000#G_KGOP#



		Trade accounts receivalbe from notes (excl. Allowances)								94.0								81.4						#r67

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.2 - Trade accounts receivable
Row: .<< Trade accounts receivable >> (.<< value_1 >>, cy)
User Value: 94,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.2 - Trade accounts receivable
Row: .<< Trade accounts receivable >> (.<< value_1 >>, py)
User Value: 81,4 Th.



		Other receivables from notes (POC underfinanced)								17.2								9.3						#r69

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.3 - Other receivables
Row: .<< Construction contracts with amounts due from customers 
(underfinanced – POC)1  >> (.<< value_1 >>, cy)
User Value: 17,2 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.3 - Other receivables
Row: .<< Construction contracts with amounts due from customers 
(underfinanced – POC)1  >> (.<< value_1 >>, py)
User Value: 9,3 Th.

		Other receivables from notes (Advance payments)								5.4								2.5						#r70

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.3 - Other receivables
Row: .<< Advance payments >> (.<< value_1 >>, cy)
User Value: 5,4 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.3 - Other receivables
Row: .<< Advance payments >> (.<< value_1 >>, py)
User Value: 2,5 Th.

		Total Other receivables from notes								22.6								11.8						#s67



		Inventory from notes (Raw materials, supplies and other consumables)								27.5								28.3						#r73

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Raw materials, supplies and other consumables >> (.<< value_1 >>, cy)
User Value: 27,5 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Raw materials, supplies and other consumables >> (.<< value_1 >>, py)
User Value: 28,3 Th.

		Inventory from notes (Finished goods)								5.1								13.9						#r74

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Finished goods >> (.<< value_1 >>, cy)
User Value: 5,1 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Finished goods >> (.<< value_1 >>, py)
User Value: 13,9 Th.

		Inventory from notes (Spare parts)								10.2								7.1						#r75

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Spare parts >> (.<< value_1 >>, cy)
User Value: 10,2 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Spare parts >> (.<< value_1 >>, py)
User Value: 7,1 Th.

		Inventory from notes (Woek in progress)								58.0								39.4						#r76

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Work in progress >> (.<< value_1 >>, cy)
User Value: 58,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Work in progress >> (.<< value_1 >>, py)
User Value: 39,4 Th.

		Inventory from notes (Advance payments from customers)								-75.7								-55.0						#r77

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Advance payments from customers >> (.<< value_1 >>, cy)
User Value: -75,7 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Advance payments from customers >> (.<< value_1 >>, py)
User Value: -55,0 Th.

		Inventory from notes (Advance payments to suppliers)								5.4								5.4						#r78

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Advance payments to suppliers >> (.<< value_1 >>, cy)
User Value: 5,4 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Advance payments to suppliers >> (.<< value_1 >>, py)
User Value: 5,4 Th.

		Total Inventory from notes 								30.5								39.1						#s76



		Other current liabilities from notes (POC overfinanced)								16.3								27.2						#r81

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.8 - Other current liabilities
Row: .<< Construction contracts with amounts due to customers (overfinanced – POC)1 >> (.<< value_1 >>, cy)
User Value: 16,3 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.8 - Other current liabilities
Row: .<< Construction contracts with amounts due to customers (overfinanced – POC)1 >> (.<< value_1 >>, py)
User Value: 27,2 Th.

		Other current liabilities from notes (other payables)								2.9								2.6						#r82

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.8 - Other current liabilities
Row: .<< Other payables >> (.<< value_1 >>, cy)
User Value: 2,9 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.8 - Other current liabilities
Row: .<< Other payables >> (.<< value_1 >>, py)
User Value: 2,6 Th.

		Total Other current liabilities from notes								19.2								29.8						#s80

		Net cash								102.7								119.6						#r87

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.1 - APM
Row: .<< Net cash >> (.<< value_1 >>, py)
User Value: 102,7 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.1 - APM
Row: .<< Net cash >> (.<< value_1 >>, cy)
User Value: 119,6 Th.

		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Share 
capital >>, cy)
User Value: 2,5 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Share 
capital >>, py)
User Value: 2,5 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Capital 
reserves >>, cy)
User Value: 32,3 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Capital 
reserves >>, py)
User Value: 32,1 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Goodwill
offset >>, cy)
User Value: -45,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Goodwill
offset >>, py)
User Value: -42,8 Th.		

Jolanda Baltensperger: Referenced Value: (value_1_PCY04)

Document: Kardex_Kopie_Import_Produktiv_V 3
Chapter: 10.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2015 >> (.<< value_2 >>, cy)
User Value: 31,1 Tsd.

----------------------------------------------------------------------------------------

Referenced Value: (value_1_PPY05)

Document: Kardex_Kopie_Import_Produktiv_V 3
Chapter: 10.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2014 >> (.<< value_2 >>, py)
User Value: 34,4 Tsd.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Treasury 
shares1 >>, cy)
User Value: -1,8 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Treasury 
shares1 >>, py)
User Value: -2,2 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Non-controlling
interests >>, cy)
User Value: 1,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Non-controlling
interests >>, py)
User Value: 0,7 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.2 - Trade accounts receivable
Row: .<< Trade accounts receivable >> (.<< value_1 >>, cy)
User Value: 94,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.2 - Trade accounts receivable
Row: .<< Trade accounts receivable >> (.<< value_1 >>, py)
User Value: 81,4 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.3 - Other receivables
Row: .<< Construction contracts with amounts due from customers 
(underfinanced – POC)1  >> (.<< value_1 >>, cy)
User Value: 17,2 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.3 - Other receivables
Row: .<< Construction contracts with amounts due from customers 
(underfinanced – POC)1  >> (.<< value_1 >>, py)
User Value: 9,3 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.3 - Other receivables
Row: .<< Advance payments >> (.<< value_1 >>, cy)
User Value: 5,4 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.3 - Other receivables
Row: .<< Advance payments >> (.<< value_1 >>, py)
User Value: 2,5 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Retained
earnings >>, cy)
User Value: 250,3 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Retained
earnings >>, py)
User Value: 211,0 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Raw materials, supplies and other consumables >> (.<< value_1 >>, cy)
User Value: 27,5 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Raw materials, supplies and other consumables >> (.<< value_1 >>, py)
User Value: 28,3 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2023 >> (.<< Translation 
differences >>, cy)
User Value: 0,8 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 
31 December 2022 >> (.<< Translation 
differences >>, py)
User Value: 3,3 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Finished goods >> (.<< value_1 >>, cy)
User Value: 5,1 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Finished goods >> (.<< value_1 >>, py)
User Value: 13,9 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Spare parts >> (.<< value_1 >>, cy)
User Value: 10,2 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Spare parts >> (.<< value_1 >>, py)
User Value: 7,1 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Work in progress >> (.<< value_1 >>, cy)
User Value: 58,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Work in progress >> (.<< value_1 >>, py)
User Value: 39,4 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Advance payments from customers >> (.<< value_1 >>, cy)
User Value: -75,7 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Advance payments from customers >> (.<< value_1 >>, py)
User Value: -55,0 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Advance payments to suppliers >> (.<< value_1 >>, cy)
User Value: 5,4 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.4 - Inventories and work in progress
Row: .<< Advance payments to suppliers >> (.<< value_1 >>, py)
User Value: 5,4 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.8 - Other current liabilities
Row: .<< Construction contracts with amounts due to customers (overfinanced – POC)1 >> (.<< value_1 >>, cy)
User Value: 16,3 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.2.8 - Other current liabilities
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§ Umgliederung Cash and Cash Equivalents 2021

§ Da per 31.12.2021 EUR 2.2 Mio. (TINR 187 500 von IN1) fälschlicherweise als Cash anstelle von Current Fixed Term Deposits gezeigt wurde müssen umgegliedert werden. 
§ Gegenposition: Current fixed term deposits.






PPT YEC

		in EUR million						2023						2022		(+/-)		(+/-%)



		Current assets						294.7						257.9		36.8		14.3%

		thereof cash and cash equivalents						107.3						71.2		36.1		50.7%

		thereof NWC (accounts receivable and inventories)						147.1						132.3		14.8		11.2%

		Non-current assets						127.5						106.2		21.3		20.1%

		thereof property, plant and equipment						68.9						61.2		7.7		12.6%

		Assets						422.2						364.1		58.1		16.0%

		Liabilities						182.1						159.5		22.6		14.2%

		thereof NWC (accounts payable)						44.9						56.1		-11.2		-20.0%

		Equity						240.1						204.6		35.5		17.4%

		Equity ratio						56.9%		ERROR:#DIV/0!				56.2%

		Equity and liabilities						422.2						364.1		58.1		16.0%











PPT GV

		in EUR Mio. 						2023						2022		(+/-)		(+/-%)



		Anlagevermögen						127.5						106.2		21.3		20.1%

		davon Sachanlagen						68.9						61.2		7.7		12.6%

		Umlaufvermögen						ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		davon flüssige Mittel						ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Aktiven						422.2						364.1		58.1		16.0%

		Eigenkapital						240.1						204.6		35.5		17.4%

		Eigenkapitalquote						56.9%		ERROR:#DIV/0!				56.2%

		Fremdkapital						ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Passiven						422.2						364.1		58.1		16.0%



		Nettumlaufvermögen						ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		n. a.

		Netto-Barmittel						119.6						102.7		16.9		16.5%









|| 1007.03.2024Media and Analysts Conference - YEC 2023

 Strong result main contributor to sharp FCF rise

 Accruals up mainly due to higher business volume

Kardex - Cash Flow Statement

in EUR million 2023 2022 (+/-) (+/-%)

Result for the period 66.9 38.6 28.3 73.3%
Change in non-cash items 24.2 16.3 7.9 48.5%
Change in NWC -26.9 -31.4 4.5 14.3%

thereof accounts receivable -23.8 -19.1 -4.7 -24.6%
thereof inventories 7.9 -26.5 34.4 129.8%
thereof accounts payable -11.0 14.2 -25.2 -177.5%

Change in other assets and liabilities 16.2 -13.1 29.3 223.7%
thereof change in other receivables -5.0 -5.0 - 0.0%
thereof change in accruals 18.8 -2.2 21.0 954.5%

Change in investments -34.2 -25.6 -8.6 -33.6%
thereof CAPEX -19.7 -18.8 -0.9 -4.8%

Free cash flow 46.2 -15.2 61.4 403.9%
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Cons CF



		in EUR million		Notes						2023						2022								+/-%		Veränderung absolut

		Own share of result								66.6						37.8				;CF1000000#G_KGOP#				76.2%		28.8

		Minority interest / net result								0.3						0.8				;CF1000001#G_KGOP#				-62.5%		-0.5

		Result for the period								66.9						38.6				#s5				73.3%		28.3

		Depreciation, amortization and impairment		1.1, 1.3, 2.5						13.4						9.6				;CF1000100#G_KGOP#				39.6%		3.8

		Additions and reversals of provisions		2.10						12.9						5.0				;CF1000499#G_KGOP#				158.0%		7.9

		Gain/loss on sale of assets								-						-0.5				;CF1000999#G_KGOP#				100.0%		0.5

		Other non-cash items								-2.1						2.2				;CF1199999#G_KGOP#				-195.5%		-4.3

		Change in accounts receivable								-12.8						-19.0				;CF1299999#G_KGOP#				32.6%		6.2

		Change in other receivables								-15.7						-5.3				#s11				-196.2%		-10.4

		Change in inventories and work in progress								9.5						-27.0				;CF1399999#G_KGOP#				135.2%		36.5

		Change in prepaid expenses								-2.5						-4.2				;CF1489999#G_KGOP#				40.5%		1.7

		Change in accounts payable								-0.5						6.8				;CF1599999#G_KGOP#				-107.4%		-7.3

		Change in other current liabilities								-2.9						10.0				;CF1699999#G_KGOP#				-129.0%		-12.9

		Change in provisions		2.10						-4.6						-3.6				;CF1000599#G_KGOP#				-27.8%		-1.0

		Change in accruals								18.8						-2.2				;CF1799999#G_KGOP#				954.5%		21.0

		Net cash flow from operating activities								80.4						10.4				#s19				673.1%		70.0



		Purchase of property, plant and equipment								-16.6						-14.2				;CF2049999#G_KGOP#				-16.9%		-2.4

		Sale of property, plant and equipment								0.4						1.2				;CF2099999#G_KGOP#				-66.7%		-0.8

		Purchase of intangible assets								-3.1						-4.6				;CF2149999#G_KGOP#				32.6%		1.5

		Sale of intangible assets								0.2						-				;CF2199999#G_KGOP#				n. a.		0.2

		Change in current fixed term deposits								19.2						42.7				#s12				-55.0%		-23.5

		Purchase of non-current fixed term deposits								-						-11.0				#s25				100.0%		11.0

		Sale of non-current fixed term deposits								-						-				#s26				n. a.		0.0

		Purchase of financial assets								-0.1						-				#s27				n. a.		-0.1

		Sale of financial assets								-						-				#s28				n. a.		0.0

		Change in other investments								-13.1						-7.9				;CF2349999#G_KGOP#;CF2399999#G_KGOP#				-65.8%		-5.2						29.3

		Acquisition of subsidiary		4.4						-1.9						-				;CF2894999#G_KGOP#				n. a.		-1.9

		Sale of subsidiary		4.4						-						-0.1				;CF2899999#G_KGOP#				100.0%		0.1

		Net cash flow from investing activities								-15.0						6.1				#s32				-345.9%		-21.1		-8.6



		Free cash flow (old)								65.4						16.5				#s34				296.4%		48.9



		Acquisition of treasury shares		3.1						-						-1.9				;CF4049999#G_KGOP#				100.0%		1.9

		Disposal of treasury shares								-						1.5				;CF4099999#G_KGOP#				-100.0%		-1.5

		Change in current financial liabilities								-						0.2				;CF4899999#G_KGOP#				-100.0%		-0.2

		Change in non-current financial liabilities								-						-				;CF4699999#G_KGOP#				n. a.		0.0

		Dividend paid								-27.5						-32.6				;CF4249999#G_KGOP#				15.6%		5.1

		Capital increase								-						-				;CF4149999#G_KGOP#				n. a.		0.0

		Net cash flow from financing activities								-27.5						-32.8				#s43				16.2%		5.3



		Effect of currency translation differences on 
cash and cash equivalents								-1.8						1.6				;CF5999999#G_KGOP#				-212.5%		-3.4

		Net change in cash and cash equivalents								36.1						-14.7				#s37				345.6%		50.8



		Cash and cash equivalents at 1 January		2.1						71.2						85.9				;CF7549999#G_KGOP#				-17.1%		-14.7

		Cash and cash equivalents at 31 December		2.1						107.3						71.2				;CF7599999#G_KGOP#				50.7%		36.1

		Net change in cash and cash equivalents								36.1						-14.7				#s50				345.6%		50.8





		Free Cash Flow calculation

		Net cash flow from operating activities								80.4						10.4				#s54

		Changes in short-term fixed term deposits								-19.2						-42.7				;CF9199998#G_KGOP#				55.0%		23.5

		Net cash flow from investing activities								-15.0						6.1				#s56

		Changes in long-term fixed term deposits								0.0						11.0				;CF9199999#G_KGOP#				-100.0%		-11.0

		Free cash flow APM								46.2						-15.2				#s58



		Free Cash Flow APM for validation								46.2						-15.2				;CF9299999#G_KGOP#



		Net CF from operating activities for validation 								80.4						10.4				;CF1999999#G_KGOP#				673.1%		70.0

		Net CF from investing activities for validation								-15.0						3.9				;CF2999999#G_KGOP#				-484.6%		-18.9

		Free cash flow for validation								65.4						16.5				;CF3999999#G_KGOP#				296.4%		48.9

		Net CF from financing activities for validation								-27.5						-32.8				;CF4999999#G_KGOP#				16.2%		5.3

		Net change in cash and cash equivalents for validation								36.1						-14.7				;CF6999999#G_KGOP#				345.6%		50.8

		Net change in cash and cash equivalents for validation								36.1						-14.7				;CF8999999#G_KGOP#				345.6%		50.8



		NWC								102.2						76.2				#r54

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< NWC >> (.<< value_1 >>, cy)
User Value: 102,2 Th.

----------------------------------------------------------------------------------------
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		Disposal of treasury shares from equity								0.6						1.9				#r57

SN: Wert der Referenz auf: (value_1_PCY04)
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		Reclass to other-non cash								-0.6						-0.4				#m72

		Disposal of trasury shares for validation								0.0						1.5				#s73

		Detailkonten für mehr Detaillierung im CF

		Current fixed term deposits > 90 days < 1 year (Account)								19.2						40.5				;CF1478500#G_KGOP#

		Current fixed term deposits > 90 days < 1 year (Total)								19.2						40.5				;CF1469999#G_KGOP#

		Korrektur Current fixed term deposits for 2021								0.0						0.0				#s80

		Korrektur Current fixed term deposits for OB 2020								0.0						2.2				#s84

		Korrektur Current fixed term deposits for OB 2021								0.0						0.0				#s82

		Korrektur non-current fixed term deposits for 2021 non-cash relevant								0.0						0.0				#s83

		Current fixed term deposits > 90 days < 1 year für CF								19.2						42.7				#s81



		Change in other recivables (Total)								-15.7						-5.3				;CF1479999#G_KGOP#

		Korrektur Current fixed term deposits for 2021								0.0						0.0				#m84

		Change in other recivables für CF								-15.7						-5.3				#s85

		Purchase of non-current fixed term deposits (aus OFA)								0.0						-11.0				;-228286000020#G_KGOP#

		Sale of non-current fixed term deposits (aus OFA)								0.0						31.0				;-228286000025#G_KGOP#



		Purchase of financial assets (Total)								-0.1						0.0				;CF2249999#G_KGOP#

		Korrektur non-current fixed term deposits for 2021								0.0						0.0				#m91

		Purchase of financial assets für CF								-0.1						0.0				#s92



		Sale of financial assets (Total)								0.0						0.0				;CF2299999#G_KGOP#

		Korrektur non-current fixed term deposits for 2021								0.0						0.0				#m95

		Sale of financial assets for CF								0.0						0.0				#s96

		Purchase of non-current fixed term deposits (Total)								0.0						-11.0				;CF2649999#G_KGOP#

		Korrektur non-current fixed term deposits for 2021								0.0						0.0				#m99

		Purchase of non-current fixed term deposits für CF								0.0						-11.0				#s100

		Sale of non-current fixed term deposits (Total)								0.0						0.0				;CF2699999#G_KGOP#

		Korrektur non-current fixed term deposits for 2021								0.0						0.0				#m103

		Korrektur non-current fixed term deposits for 2021 non-cash relevant								0.0						0.0				#m105

		Sale of non-current fixed term deposits für CF								0.0						0.0				#s104

		Korrektur in cash and cash equivalents OB								0.0						-2.2				#m108

		Korrektur in cash and cash equivalents SB								0.0						0.0				#m109

		Detailkonten für Umgliederung NWC / Other für CF in Präsi								CY						PY

		Value adjustments for doubtful accounts								0.3						-0.2				;CF1201250#G_KGOP#

		Constr.contracts due from customers (POC underfin)								-7.9						-0.1				;CF1473000#G_KGOP#

		Advance payments								-2.8						-0.2				;CF1475000#G_KGOP#;CF1475001#G_KGOP#;CF1475002#G_KGOP#

		Value adjustments of inventory								1.6						-0.5				;CF1300001#G_KGOP#;CF1325000#G_KGOP#;CF1325001#G_KGOP#;CF1325002#G_KGOP#;CF1325003#G_KGOP#;CF1341000#G_KGOP#;CF1361000#G_KGOP#

		Constr.contracts due from customers (POC overfin)								-10.8						8.6				;CF1650000#G_KGOP#

		Other payables								0.3						-1.2				;CF1670000#G_KGOP#;CF1670001#G_KGOP#;CF1670002#G_KGOP#

		Total Umgliederung NWC / Other 								23.1						-7.8				#s115



		Change in accounts receivable (NWC)								-23.8						-19.1				#s117

		Change in inventories (NWC)								7.9						-26.5				#s118

		Change in accounts payable (NWC)								-11.0						14.2				#s119



		Rundung								-						-				#m120

		Cash Flow for Präsi

		Result for the period								66.9						38.6				#s123				73.3%		28.3

		Change in non-cash items								24.2						16.3				#s124				48.5%		7.9

		Change in NWC								-26.9						-31.4				#s125				14.3%		4.5

		Change in Other								16.2						-13.1				#s126				223.7%		29.3

		Investments								-34.2						-25.6				#s127				-33.6%		-8.6

		Free cash flow								46.2						-15.2				#s128				403.9%		61.4

		thereof CAPEX (aus FA Spiegel)								-16.6						-14.2				#r138

SN: Wert der Referenz auf: (value_1_PCY04)
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		thereof CAPEX (aus IA Spiegel)								-2.9						-4.4				#r139
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		thereof CAPEX (Total FA und IA Spiegel)								-19.5						-18.6				#s140				-4.8%		-0.9

		thereof CAPEX (only additions from CF)								-19.7 						-18.8 				#s142				-4.8%		-0.9

		thereof CAPEX (additions and disposals from CF)								-19.1 						-17.6 				#s143				-8.5%		-1.5

		Aufschlüsslung change in other für Präsi

		Change in accounts receivable								0.3						-0.2								250.0%		0.5

		Change in other receivables								-5.0						-5.0								0.0%		0.0

		Change in inventories and work in progress								1.6						-0.5								420.0%		2.1

		Change in prepaid expenses								-2.5						-4.2								40.5%		1.7

		Change in accounts payable								0						0								n. a.		0.0

		Change in other current liabilities								7.6						2.6								192.3%		5.0

		Change in provisions								-4.6						-3.6								-27.8%		-1.0

		Change in accruals								18.8						-2.2								954.5%		21.0

		Change in other								16.2						-13.1 								223.7%		29.3



§ Überleitung Cash Flow Bericht zu Prsäsenation

§ In der Päsentation zeigen wir das NWC analog zu den APMs. Hierfür werden folgende Konten umgegliedert:

§ ./. Value adjustments for doubtful accounts
+ Constr.contracts due from customers (POC underfin) 
+ Advance payments (Other receivables and advances)
./. Value adjustments of inventory (alle write offs aus Invenroy
+ Constr.contracts due from customers (POC overfin)
+ Other payables
= Total Umgliederung NWC / Other  

§ Alle nicht APM relevanten Totale sind somit unter Other dargestellt.

§ Zudem wurden die current fixed term deposits im Other und die non-current fixed term deposits bei Investments netto dargestellt. 



§ Umgliederung im CF 2021 des Anfanbestandes Cash and Cash Equivalents

§ Da per 31.12.2020 EUR 42.2 Mio. (EUR 41 Mio von CH1 und EUR 1.2 Mio von IN1) fälschlicherweise als Cash anstelle von Current Fixed Term Deposits gezeigt wurde müssen diese im Cash Flow manuell angepasst werden. 
§ Da per 31.12.2021 EUR 2.2 Mio. (TINR 187 500 von IN1) fälschlicherweise als Cash anstelle von Current Fixed Term Deposits gezeigt wurde müssen diese im Cash Flow manuell angepasst werden. 
§ Gegenposition: Current fixed term deposits.
§ Zudem ist die Umgliederung von non-current zu current fixed term deposits nicht cash relevant, daher wird dies eleiminiert. 






PPT YEC



		in EUR million						2023						2022		(+/-)		(+/-%)



		Result for the period						66.9						38.6		28.3		73.3%

		Change in non-cash items						24.2						16.3		7.9		48.5%

		Change in NWC						-26.9						-31.4		4.5		14.3%

		thereof accounts receivable						-23.8						-19.1		-4.7		-24.6%

		thereof inventories						7.9						-26.5		34.4		129.8%

		thereof accounts payable						-11.0						14.2		-25.2		-177.5%

		Change in other assets and liabilities						16.2						-13.1		29.3		223.7%

		thereof change in other receivables						-5.0						-5.0		-		0.0%

		thereof change in accruals						18.8						-2.2		21.0		954.5%

		Change in investments						-34.2						-25.6		-8.6		-33.6%

		thereof CAPEX						-19.7						-18.8		-0.9		-4.8%

		Free cash flow						46.2						-15.2		61.4		403.9%









Waterfall

						Values

		FCF 2022				-15.2

		Result for the period				28.3

		Non-cash items				7.9

		NWC				4.5

		Other				29.3

		Investments				-8.6

		FCF 2023				46.2
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Thomas Reist, CFO

Divisional Reports



|| 1207.03.2024Media and Analysts Conference - YEC 2023

 Bookings further up, driven by LCS

 Normalized component availability led to 
strong factory output and strong rise of net 
revenues

 Strong increase of gross profit margin due to 
better capacity utilization and stabilized 
purchase price levels 

 Strengthened workforce and spendings for 
R&D and digitalization led to elevated OPEX

 EBIT margin back to upper end of financial 
target (14 - 17%)

Division Kardex Remstar - Financial Highlights 2023

in EUR million 2023 2022 (+/- %)

Bookings 527.6 509.8 3.5%

Order backlog 313.7 322.2 -2.6%

Net revenues 530.7 436.6 21.6%

Gross profit 201.0 152.8 31.5%

Gross profit in % 37.9% 35.0%

EBIT 82.0 56.1 46.2%

EBIT in % 15.5% 12.8%

Employees 1'957 1'727 13.3%


SNVeryHiddenParameterSheet





Sheet1



		in EUR million						2023		(%)						2022		(%)		(+/-%)								in EUR Mio.						2023		(%)						2022		(%)		+/-%

		Bookings						527.6		99.4%						509.8		116.8%		3.5%								Auftragseingang						527.6		99.4%						509.8		116.8%		3.5%

		Order backlog (31.12.)						313.7		59.1%						322.2		73.8%		-2.6%								Auftragsbestand (31.12.)						313.7		59.1%						322.2		73.8%		-2.6%



		Net revenues						530.7		100.0%						436.6		100.0%		21.6%				#r7

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex 
Remstar >>, cy)
User Value: 530,700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex 
Remstar >>, py)
User Value: 436,600000 Th.				Umsatz netto						530.7		100.0%						436.6		100.0%		21.6%

		EBITDA						94.6		17.8%						64.0		14.7%		47.8%				#r9

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex 
Remstar >>, cy)
User Value: 94,600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex 
Remstar >>, py)
User Value: 64,000000 Th.				EBITDA						94.6		17.8%						64.0		14.7%		47.8%

		Operating result (EBIT)						82.0		15.5%						56.1		12.8%		46.2%				#r8

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Kardex 
Remstar >>, cy)
User Value: 82,000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Kardex 
Remstar >>, py)
User Value: 56,100000 Th.				Betriebsergebnis (EBIT)						82.0		15.5%						56.1		12.8%		46.2%

		ROIC						57.8%								47.8%								#s9				ROIC						57.8%								47.8%

		ROCE						37.7%								30.7%												ROCE						37.7%								30.7%



		Employees (FTE as of 31.12.)						1,957								1,727				13.3%								Mitarbeitende (Vollzeitstellen per 31.12.)						1,957								1,727				13.3%







		Weitere Angaben

		FTEs referenziert						1.957								1.727								#rf9

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< FTE - Remstar >> (.<< value_1 >>, cy)
User Value: 1,957 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< FTE - Remstar >> (.<< value_1 >>, py)
User Value: 1,727 Th.				FTEs referenziert						1.957								1.727

		FTEs (*1000)						1,957.00								1,727.00								#s16				FTEs (*1000)						1,957.00								1,727.00

		FTEs (*1000) rounded						1,957.00								1,727.00												FTEs (*1000) rounded						1,957.00								1,727.00



		Bookings for calculation						527.55								509.85								;BLBO69#G_KROP#D1-TD1-#				Bookings for calculation						527.55								509.85

		Bookings for calculation (rounded)						527.60								509.80												Bookings for calculation (rounded)						527.60								509.80

		Order backlog (31.12.) for calculation						313.67								322.23								;BLBO49#G_KROP#D1-TD1-#				Order backlog (31.12.) for calculation						313.67								322.23

		Order backlog (31.12.) for calcualtion (rounded)						313.70								322.20												Order backlog (31.12.) for calcualtion (rounded)						313.70								322.20



		Business assets for calculation ROCE						217.72								182.65								;ROCE_BA#G_KROP#				Business assets for calculation ROCE						217.72								182.65

		Business assets for calculation ROCE (gerundet)						217.70								182.60												Business assets for calculation ROCE (gerundet)						217.70								182.60

		ROIC manuelle Eingabe						57.8%

Jolanda Baltensperger: Jolanda Baltensperger:
gemäss Reporting Package								47.8%

Jolanda Baltensperger: Jolanda Baltensperger:
gemäss Reporting Package								#m29				ROIC manuelle Eingabe						57.8%								47.8%

		Gross profit						201.00								152.80		35.0%		31.5%				#r31

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Kardex 
Remstar >>, cy)
User Value: 201,000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Kardex 
Remstar >>, py)
User Value: 152,800000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< FTE - Remstar >> (.<< value_1 >>, cy)
User Value: 1,957 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< FTE - Remstar >> (.<< value_1 >>, py)
User Value: 1,727 Th.		

Jolanda Baltensperger: Jolanda Baltensperger:
gemäss Reporting Package																				Gross profit						201								152.8		35.0%		31.5%





PPT YEC

		in EUR million						2023						2022		(+/- %)



		Bookings						527.6						509.8		3.5%

		Order backlog						313.7						322.2		-2.6%

		Net revenues						530.7						436.6		21.6%

		Gross profit						201.0						152.8		31.5%

		Gross profit in %						37.9%						35.0%

		EBIT						82.0						56.1		46.2%

		EBIT in %						15.5%						12.8%

		Employees						1,957						1,727		13.3%







PPT GV

		in EUR Mio.						2023						2022		(+/- %)



		Auftragseingang						527.6						509.8		3.5%

		Auftragsbestand						313.7						322.2		-2.6%



		Umsatz netto						530.7						436.6		21.6%

		Bruttogewinn						201.0						152.8		31.5%

		Bruttogewinn Marge in %						37.9%						35.0%

		EBIT						82.0						56.1		46.2%

		EBIT Marge in %						15.5%						12.8%



		Mitarbeitende						1,957						1,727		13.3%
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Division Kardex Remstar - Key Figures 2019 - 2023 (in EUR million)

New Business           Life Cycle Services

69%

31%

Net revenues by
business unit 2022 in %

72%

28%

Net revenues by
business unit 2023 in %

392.4 340.2 365.5
436.6
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CAGR

+7.4% +19.5% +21.6%

7.8%

-13.3% 61.4 56.2 60.5 56.1
82.0

15.6% 16.5% 16.6% 12.8%

15.6%

0
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EBIT und EBIT margin

-8.5% +7.7% -7.3% +46.2%

CAGR 7.5%

Europe          Americas (North, Middle, South)          Asia/Pacific           Middle East and Africa

67%

24%

8%
1%

Net revenues by region
2022 in %

64%

27%

8%
1%

Net revenues by region
2023 in %
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 Challenging market environment with 
customer order postponements resulting in 
lower bookings and backlog

 Net revenue growth driven by strong backlog

 Gross profit margin increased slightly due to 
pass-through of cost increases and higher 
capacity utilization

 OPEX under control due to stringent cost 
management and despite continued 
investments in organization 

 EBIT margin back in financial target range  (5-
8%)

Division Kardex Mlog - Financial Highlights 2023

in EUR million 2023 2022 (+/-%)

Bookings 78.9 125.4 -37.1%

Order backlog 96.0 130.5 -26.4%

Net revenues 113.4 105.6 7.4%

Gross profit 22.6 20.4 10.8%

Gross profit in % 19.9% 19.3%

EBIT 6.5 5.1 27.5%

EBIT in % 5.7% 4.8%

Employees 353 333 6.0%


SNVeryHiddenParameterSheet





Sheet1



		in EUR million						2023		(%)						2022		(%)		(+/-%)								in EUR Mio.						2023		(%)						2022		(%)		(+/-%)

		Bookings						78.9		69.6%						125.4		118.8%		-37.1%								Auftragseingang						78.9		69.6%						125.4		118.8%		-37.1%

		Order backlog (31.12.)						96.0		84.7%						130.5		123.6%		-26.4%								Auftragsbestand (31.12.)						96.0		84.7%						130.5		123.6%		-26.4%



		Net revenues						113.4		100.0%						105.6		100.0%		7.4%				#r7

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex Mlog >>, cy)
User Value: 113,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex Mlog >>, py)
User Value: 105,600000 Th.				Umsatz netto						113.4		100.0%						105.6		100.0%		7.4%

		EBITDA						7.1		6.3%						5.8		5.5%		22.4%				#r9

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex Mlog >>, cy)
User Value: 7,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex Mlog >>, py)
User Value: 5,800000 Th.				EBITDA						7.1		6.3%						5.8		5.5%		22.4%

		Operating result (EBIT)						6.5		5.7%						5.1		4.8%		27.5%				#r8

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Kardex Mlog >>, cy)
User Value: 6,500000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Kardex Mlog >>, py)
User Value: 5,100000 Th.				Betriebsergebnis (EBIT)						6.5		5.7%						5.1		4.8%		27.5%

		ROIC						29.5%								26.9%								#s9				ROIC						29.5%								26.9%

		ROCE						13.2%								-566.7%												ROCE						13.2%								-566.7%

		 

		Employees (FTE as of 31.12.)						353								333				6.0%								Mitarbeitende (Vollzeitstellen per 31.12.)						353								333				6.0%







		Weitere Angaben

		FTEs referenziert						0.3530								0.3330								#rf18

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< FTE - Mlog >> (.<< value_1 >>, cy)
User Value: 0,353 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< FTE - Mlog >> (.<< value_1 >>, py)
User Value: 0,333 Th.				FTEs referenziert						0.3530								0.3330

		FTEs (*1000)						353.00								333.00								#sf16				FTEs (*1000)						353.00								333.00

		FTEs (*1000) rounded						353.00								333.00												FTEs (*1000) rounded						353.00								333.00



		Bookings for calculation						78.87								125.36								;BLBO69#G_KMOP#D1-TD1-#				Bookings for calculation						78.87								125.36

		Bookings for calculation (rounded)						78.90								125.40												Bookings for calculation (rounded)						78.90								125.40

		Order backlog (31.12.) for calculation						96.03								130.51								;BLBO49#G_KMOP#D1-TD1-#				Order backlog (31.12.) for calculation						96.03								130.51

		Order backlog (31.12.) for calcualtion (rounded)						96.00								130.50												Order backlog (31.12.) for calcualtion (rounded)						96.00								130.50



		Business assets for calculation ROCE						49.14								-0.92								;ROCE_BA#G_KMOP#				Business assets for calculation ROCE						49.14								-0.92

		Business assets for calculation ROCE (gerundet)						49.10								-0.90												Business assets for calculation ROCE (gerundet)						49.10								-0.90

		ROIC manuelle Eingabe						29.5%

Jolanda Baltensperger: Jolanda Baltensperger:
gemäss Reporting Package								26.9%

Jolanda Baltensperger: Jolanda Baltensperger:
gemäss Reporting Package								#m29				ROIC manuelle Eingabe						29.5%								26.9%

		Gross profit						22.60								20.40		19.3%		10.8%				#r31

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Kardex Mlog >>, cy)
User Value: 22,600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Kardex Mlog >>, py)
User Value: 20,400000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< FTE - Mlog >> (.<< value_1 >>, cy)
User Value: 0,353 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2023 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< FTE - Mlog >> (.<< value_1 >>, py)
User Value: 0,333 Th.		

Jolanda Baltensperger: Jolanda Baltensperger:
gemäss Reporting Package																				Gross Profit						22.6								20.4		19.3%		10.8%





PPT YEC

		in EUR million						2023						2022		(+/-%)



		Bookings						78.9						125.4		-37.1%

		Order backlog						96.0						130.5		-26.4%

		Net revenues						113.4						105.6		7.4%

		Gross profit						22.6						20.4		10.8%

		Gross profit in %						19.9%						19.3%

		EBIT						6.5						5.1		27.5%

		EBIT in %						5.7%						4.8%

		Employees						353						333		6.0%







PPT GV

		in EUR Mio. 						2023						2022		(+/-%)

														0		0%

		Auftragseingang						78.9						125.4		-37.1%

		Auftragsbestand						96.0						130.5		-26.4%



		Umsatz netto						113.4						105.6		7.4%

		Bruttogewinn						22.6						20.4		10.8%

		Bruttogewinn Marge in %						19.9%						19.3%

		EBIT						6.5						5.1		27.5%

		EBIT in %						5.7%						4.8%



		Mitarbeitende						353						333		6.0%
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Division Kardex Mlog - Key Figures 2019 - 2023 (in EUR million)
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 Kardex AutoStore Business gains further 
market share due to strong positioning in 
light goods

 Net revenues driven by strong backlog

 Backlog and sales funnel very well filled 
supporting Kardex’ growth ambitions on a 
global scale

 Positive contribution to Group EBIT despite 
ongoing investment in organization and 
global footprint

Kardex AutoStore Business - Financial Highlights 2023

in EUR million 2023 2022 (+/-%)

Bookings 67.6 63.3 6.8%

Order backlog 66.3 57.9 14.5%

Net revenues 59.1 23.7 149.4%

EBIT 2.8 0.0 n. a.

EBIT in % 4.7% 0.0%

Employees 59 26 126.9%


SNVeryHiddenParameterSheet





Sheet1



		in EUR million						2023		(%)						2022		(%)		(+/-%)								in EUR Mio.						2023		(%)						2022		(%)		(+/-%)

		Bookings						67.6		114.4%						63.3		267.1%		6.8%								Auftragseingang						0.1		n. a.						0.1		n. a.		0.0%

		Order backlog (31.12.)						66.3		112.2%						57.9		244.3%		14.5%								Auftragsbestand (31.12.)						0.1		n. a.						0.1		n. a.		0.0%



		Net revenues						59.1		100.0%						23.7		100.0%		149.4%								Umsatz netto						-		n. a.						-		n. a.		n. a.

		Gross profit						12.3		20.8%						4.6		19.4%		167.4%

		EBITDA						-		0.0%						-		0.0%		>999.0%								EBITDA						-		n. a.						-		n. a.		n. a.

		Operating result (EBIT)						2.8		4.7%						0.0		0.0%		n. a.								Betriebsergebnis (EBIT)						-		n. a.						-		n. a.		n. a.

		ROIC						0.0%								0.0%												ROIC						26.9%								28.4%

		ROCE						n. a.								n. a.												ROCE						n. a.								n. a.

		 

		Employees (FTE as of 31.12.)						59								26				126.9%								Mitarbeitende (Vollzeitstellen per 31.12.)						-								-				n. a.







		Weitere Angaben

		FTEs referenziert						-								-												FTEs referenziert						-								-

		FTEs (*1000)						-								-												FTEs (*1000)						-								-

		FTEs (*1000) rounded						-								-												FTEs (*1000) rounded						-								-



		Bookings for calculation						-								-												Bookings for calculation						0.10								0.10

		Bookings for calculation (rounded)						-								-												Bookings for calculation (rounded)						0.10								0.10

		Order backlog (31.12.) for calculation						-								-												Order backlog (31.12.) for calculation						0.10								0.10

		Order backlog (31.12.) for calcualtion (rounded)						-								-												Order backlog (31.12.) for calcualtion (rounded)						0.10								0.10



		Business assets for calculation ROCE						-								-												Business assets for calculation ROCE						-								-

		Business assets for calculation ROCE (gerundet)						-								-												Business assets for calculation ROCE (gerundet)						-								-

		ROIC manuelle Eingabe						0.0%

Corina Röllin: Jolanda Baltensperger:
gemäss Reporting Package								0.0%

Corina Röllin: Jolanda Baltensperger:
gemäss Reporting Package												ROIC manuelle Eingabe						26.9%								28.4%

		Gross profit						-								-																		0								0





PPT YEC

		in EUR million						2023						2022		(+/-%)



		Bookings						67.6						63.3		6.8%

		Order backlog						66.3						57.9		14.5%

		Net revenues						59.1						23.7		149.4%

		Gross profit						12.3						4.6		167.4%

		Gross profit in %						20.8%						19.4%

		EBIT						2.8						0.0		n. a.

		EBIT in %						4.7%						0.0%

		Employees						59						26		126.9%







Sheet2

		in EUR Mio.						2023						2022



		Auftragseingang						67.6						63.3

		Auftragsbestand						66.3						57.9



		Umsatz netto						59.1						23.7

		Gross profit						12.3						4.6

		Gross profit in %						20.8%						19.4%

		EBIT						2.8						-

		EBIT in %						4.7%						0.0%



		Mitarbeitende						59						26
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Jens Hardenacke, CEO

Outlook



|| 1807.03.2024Media and Analysts Conference - YEC 2023

 Automation and ergonomics expected to remain megatrends supporting the 
market potential and business model of Kardex

 Flattening inflation and stabilization of procurement market are counter-trends 
to the generally weak global growth expectations

 Kardex’ customers expected to continue investing in intralogistics solutions to 
keep competitiveness and address dry skilled labor market

 Investments in R&D and digitalization will be further intensified

 Kardex expected to develop in line with the communicated financial targets

 Reporting Segments will change from HYC2024 onwards 

Outlook
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 So far, Kardex reported 
– Division Kardex Remstar
– Division Kardex Mlog
– Holding Division, including Corporate Ventures (Kardex AutoStore Business)

 Kardex AutoStore Business gained enough maturity and is not considered a Corporate 
Venture anymore

 Divisions grow together, therefore a new segment structure is more appropriate

New Segment Structure as of H1 2024

Automated Products
Kardex Remstar

Standardized Systems
Kardex Mlog + Kardex AutoStore Business
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KPI Scope Target
Net revenues growth Group 5 - 7% p.a.
EBIT margin Automated Products 14 - 17%

Standardized Systems 5 - 8%
Group 10 - 14%

ROIC Group > 25%
Dividend policy (payout ratio) Group operational Net 

profit
up to 75%

Net debt/EBITDA Group < 2.5x

Financial Targets as of 1 January 2024
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Questions and Answers
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This communication contains statements that constitute “forward-looking statements”. In this 
communication, such forward-looking statements may include statements on the financial situation, 
earnings situation and business results of Kardex as well as certain strategic plans and objectives. 
Because these forward-looking statements are subject to risks and uncertainties, actual future results 
may differ materially from those expressed in or implied by the statements. Many of these risks and 
uncertainties relate to factors which are beyond Kardex’ ability to control or estimate precisely, such as 
future market conditions, currency fluctuations, the behavior of other market participants, the actions 
of governmental regulators and other risk factors detailed in Kardex’ past and future filings and reports 
and in past and future filings, press releases, reports and other information posted on Kardex’ websites. 
Readers are cautioned not to put undue reliance on forward-looking statements, which speak only of 
the date of this communication. Kardex disclaims any intention or obligation to update and revise any 
forward-looking statements, whether as a result of new information, future events or otherwise.

Disclaimer
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